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Iﬁ: Particular 2020-2021 | 2019-2020 E‘Eff:‘:i
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8 Operating Profit 421.95 496.36 -74.41
7 Net Profit 173.55 150.43 25.55
10 CRAR 14.08% 13.96% +0.12%
11 No. of Branches 6 6 -
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Independent Auditors Report

( As required under section 31 of the Banking Regulation Act.1949 as applicable to Cooperative
Societies read with section 81 (5) (b) of the Maharashtra State Cooperative Societies Act.]1960 and
rule 69 Maharashtra Cooperative Socicties rules 1961)

To,
The Members,

Mahatma Fule Urban Cooperative Bank Ltd,

Report on financial statements

l.  We have audited the accompanying financial statements of Mahatma Fule Urban Cooperative
Bank Limited as at 31 March 2021 ,which comprise the balance sheet as at 31 March 202 1.and the
profit and loss account for the year then ended, a summary of significant accounting policies
and other explanatory information. The returns of Sixth branches and head office audited by us are
incorporated in these financial statements.

Management’s responsibility for the financial statements

2. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flow of bank in accordance
with banking regulation Act 1949(as applicable to cooperative societies),the guidelines i1ssued by
the Reserve bank of India and Registrar of cooperative societies, Maharashtra, the Maharashtra
cooperative societies act 1960 and Maharashtra cooperative societies rules 1961(as applicable) and
generally accepted accounting principles in India so far as applicable to the bank. The responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our Responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with standards on auditing issued b the institute of chartered
accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

4. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the bank’s
preparation and fair presentation of the financial statement in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5.  We believe that the audit evidence we have obtained is sutficient and appropriate to provide a basis

for our audit opinion.




(@)

Qualified Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us ,the
financial statements together with the notes thereon give the information required by the banking
regulation Act 1949 (as applicable to cooperative societies), Maharashtra cooperative societies
act196] and the guidelines 1ssued by the National bank for agriculture and rural development (as
applicable) and the guidelines issued by the Reserve bank of India and Registrar of cooperative
societies in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India.

{a) Inthecase ofbalance sheet . of state of affairs of the bank asat 31 st march 2021

(b) Inthecase of profit and loss account , of the profit/loss for the year ended on the date; and

(c) Inthecaseofthe cash flow statement. of the cash flows for the vear ended on the date.

Reporton other legal & Regulatory requirements

T

9.

The Balance sheet and profit and loss account have been drawnup in forms “A” and “B” respectively
of the third schedule to the Banking regulation Act 1949 and provisions of the Maharashtra co-
operative societies act, 1960 and Maharashtra co-operative societies rules 1961.

Wereport that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory

(b) Inouropinion, proper books of account as required by law have been kept by the bank so far as it
appears from our examination of those books and proper returns adequate for the purpose of our
audit have been received from the branches/ofTices.

(c) Thetransactions of the bank which have come to our notice are within the powers of the bank.

(d) The Balance sheet and profit and loss account dealt with by this report are in agreement with the
books of account and the returns.

(e) The accounting standards adopted by the bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to banks

The details as required by the rule 69{6) Maharashitra co-operative society’s rules 1961 are given.in

the audit memorandum separately.

10. We further report that for the year under audit, the bank has been awarded “ A"classification.

Place:- Amravati.
Date:- 31/ 07/ 2021

For IN.5.B. & Compony
Chartered Accountants

Partner

+ FRN No.\'
;h 17T177W) 8
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(@)

Mahatma Fule UCB LTD. Amravati (Amendement To Bye-laws)

Bve

i Wording of the present Proposed bye laws Wording of the After Reason for
I'?.I:E bye laws amendment bye laws amendment amendment
a Shares :
The Authorized Shares capital | The Authorized Shares capital The Authorized Shares capital Ta enhance the
of the Bank is Rs. 8,00,00,000/- | of the Bank is Rs. 12,00,00,000/- | of the Bank is Rs. 12,00,00,000/-| authorized share
{Rs. Eight Crore Only) divide {Rs, Twelve Crore Only) divide | (Rs. Twelve Crore Only) divide capital as the
into 80000 share of into 120000 share of into 120000 share of present limit is
Rs 1000/- each Rs.1000/- each Rs.1000/- each nearing / reaching
to be fully
subscribed
IR W 20%0-1% (TH . 30 THA)
H. H.
e e \CELU e
. oh.
¢ | senfacaEie = §%,0%¢.00 | %% | wam wyo1 @9 29 .20£.00
? |3 FHe wEfs wd 2,2¢,U8.43 | 13 | e SeAeie wd 3,£3,1900.%3
3 |3 33 wnmEeen foe ¥5,0%,£04.00 | 2y | o amph w 3,%2,320%.4¢
HHITH
Y | wisie @ R6,%00.00 | 24 | o 9 HaT H HON @H ¥,%15,%063,33
dohe ifeaa
Y | e wd 13,13,8%8.2% | 1§ 3,22,000.00
e W E
g o FFTR 9 HreHiie ¥,184,000.00 | 2 i + 39,3415
9 30 @9 B | wwEg @ BN
o | =fiw sHEvels @4 8.65,304.00 | ¢ | =HaEE W= ¥3,400.00
¢ |F=e Ed 2¥,330.00 [ 2% | foegd mE amim %,£0,000.00
R | v aifis 2Ewe wd £,36,200.00 | 20 . %,%,000.00
| (Fifars-12)
20 ¢,%%,20%.00 3,90,00¢.00
fomm T m@é R B (efrE-1R)
hEuH 9 SEIfHEEY
i3 %3,040.00 v T ?,93,30,93%.164
HY1HE Ik




NOTES ON ACCOUNTS

{Details Regarding disclosure noems prescibed for UCHBs as per RBI Circular RB/2013 14/531 URD. Co.BPD. (PCR))

Cir No. 52/12.05.001/2013-14 dated 25 March 2014

(POSITION 31 MARCH 2020 )

St No. Particular F1/03/2020 |31/03/2021] |SeNn Particular |31.l'ﬂ3.-'2021]l| 31032021
1 Capital to Risk Ratio 13.96 24 14.08 % | |11 Movement of NPAs
I [ Movement CRAR Gross NPA Opening 249 81 346.74
i} | Tire | Capital 120593 | 151757 Additions/Reduction in NPA 296.93 126.89
ii) | Tire I1 Capital 205.53 247.41 During the Year
|“}|. Total Fﬂpltﬂl 1411.46 1764.98 Tﬂla] Ciross NPAs 534674 673.63
iv) Total Risk Weighted Assets 1011225 | 12534 97 Net NPAs 246.74 243.63
v)| CRAR 13.96 %% 14.08 % 12 Profitability
3 Investment i) |Interest Income as % of 7 68 W 8 18
a) | Book Value of Investment Working funds 68 T ; a
1) | Government Scourifics #455.33 [{HOR. 76 1) | Mon Interest Income as 0.90 %% 0:760 %
i) | Other Securities -- -- Working funds
b) | Face Value of Investment 1ii)| Operation profit as % 2.26 % 1.56 %4
i) | Government Securilies B498.30 | 10138.00 Working funds
ii) | Other Securities i = v} Return on Assets .83 Yo 0.70 %a
c) | Market Value of Investment v) | Business (Deposit +
{Government Securities) 869830 | 9096.86 Advance) per employee i i
vi}| Profit per employee 7 50 3.413
4 Non SLR Investment 13 Provisions made towards NPAs & depreciation in
i} | Issure composition of Non investment
SLR Investment a) | Provision NPAs 300.00 430.00
= = —
LT—E 0 0 b) Prmrlsllun-manlr.l-:_ Iiur . R85 Y68
5 0 0 depreciation in investment
Public sector Bank 100.00 299.00
| Mutual Fund "0 | 10000 | (14 | Comparative position of provision
Other 0.02 0.02 =
Provision held towards 4 0 a) | Towards NPAs = 300,00 430.00
deprecation b) | Towards depreciation in .45 1368
5 Non performing Non SLR Investment LS SIIEnt
. ¢) | Towards Standard Assets 48.00 60,00
Opening Balance 0 0] [15 Foreign currency Asscts & Nil Nil
SUIG. NG T 0 0 Liabilities 31/03/2018
X ] 0 16/11/20019 | 17/05 /2021
pernod
Closing Balance ] ol |17 Any Penalty Imposed by No No
Total 0 0 RBI
6 ?:[::t':_frﬁzi“i;’:sir::s':5““’" 158422 | 222899 | |18 | Priority Sector Lending :]]3,63 10020.79
- Priority Sector Lending % 64.05 " | 71.56 %
? gg;‘:ﬁz"r:g“““ ghare @ s e PSL Certificate sale 2100.00 | 3000.00
= - Priority Sector Lending 711363 | 7020.79
8 Advn‘uces to dlregtﬂrs, theu_r il N Remaining Balance
rE]?l“E' CRRapaRies/Tiveat. Priority Sector Lending % 64.05 % | 50,14 9%
which they are interested. ) kil
a) | Fund Based Nil Nil | |19 Unclaimed Deposit with DEAF 2014
by | Non fund based Nil Nil Opening Balance 1.22 1.22
(Guarantees, etc) Clearing Balance 1.22 1.22
3 | Cost of Deposits 306 % 6.34 % | 120 | Fixed assets (Bank Premises)
10 | NPAs Percentages ‘Original Cost 200,40 | 20040
a) | Gross NPAs 492 % 481 % Revaluation Nil 351.74
by | Net NPAs 278 U 1.80 % Cost as on 294 30 316.57
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